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A Study on the Improvement of
the Selection Criteria for Policy
Funding with Design
Thinking Theory

Byungsuk Han™ - Daewon Oh™* - Hyoung-Goo Kang***

Abstract

Research on improving the criteria for selecting high—potential companies with limited resources
is a crucial topic in both policy and academia. However, there has been little research in Korea
on how to select candidates in the process of supporting startups. There is a pressing need to
expand research topics that have been focused on the need for policy funding from a theoretical
perspective and support areas from a practical perspective. Based on this need, this paper is significant
in that it is the first study in Korea to suggest improvements to the process and criteria for selecting
applicants for policy funds supported by the government based on design thinking theory, which
is being used as a new standard for innovation. In addition, the case analysis of the selection
criteria of major accelerators in the United States, where venture investment is most active, provides
practical guidelines that can be directly used in the actual investment field. This study differs
from previous studies in that it utilizes a research method that combines theory and practice by
arguing that design thinking theory, which prioritizes user experience improvement, is being used
as a core evaluation criterion for accelerators overseas in the form of prototypes and founders
who provide them. In addition, it is of policy significance in that it also reviewed the applicability
of the improvement by presenting supplementary matters to the current system so that the system
improvement can be practically implemented.
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